
March 4, 1 9 85 LB 295

SENATOR LABEDZ: Thank you, Mr. President. W e had LB 295 i n
committee and when it was introduced as a committee bill we
had it at 14 percent and as you recall we went down to 12
and then it went to 10, went up to 11 and now we are back to
10 again. A lot of time has b een spent o n L B 29 5 and t he
issue of total deposits by a bank holding company has been
settled by the Legislature the last time we had the bill, at
11 percent. The Nebraska Bankers Association, it feels that
this is fair, and I believe we spent as much time as we need
on LB 295. I urge the rejection of the amendment and Final
R eading on L B 2 9 5 . The bi l l wi l l si mp l y al l o w t h e p u r c hase
o r merger o f ban k s b etween consent i n g owners and i n so me
ways more restrictive than what we h ave in ou r b ank h o l d i n g
company law now. I urge the rejection of this amendment.

PRESIDENT: S e n a t o r V a r d J o h n son .

SENATOR V. JOHNSON: I would c a l l t he q u e s t i o n .

P RESIDENT: T h e r e h as been an ev e n d i s c u s s i o n t h u s f ar t o
put the question to you. The question is,shall the debate
cease? A l l t ho se in fa v or sa y a y e . Opp o s ed v ote no . Th e
motion is to cease debate. P lease r e cord y o u r v ote i f y o u
wish to vote. The motion is to cease debate. Please record
your vote. The Clerk will record.

CLERK: 27 ayes, 0 nays to cease debate, Mr. President.

PRESIDENT: The motion prevails. Senator He f n er , you a r e

SENATOR HEFNER: M r . President and members of th e b od y , I
figured that Senator DeCamp would oppose this amendment but
I re a l l y t h i nk i n h i s own heart he doesn't want to do i t
either. He said that if we can keep this at 11 percent that
it would stabilize the banking community in Nebraska. I say
to you this morning, 10 percent i s mor e of a realistic
f i gu re . I t wi l l st i l l l et t h at l ar g e s t holding company go
up to $1 76 billion and that is a lot of money. That i s a
lot of money. Let's not be fooled and say that these large
bank holding companies are going out and buy these troubled
b anks or t h e s e we a k b a n k s . They are not going to do that.
That is just a smoke screen, because their officers of this
bank want to make money as well as anybody e l s e. Th e y ar e
going to wait until these banks become insolvent and then
they are going to pick them off and I am sure that they are

entitled to close.
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